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Company Background

Geysir
Petroleum

1999: Energy consulting 2001: Oil company with  2006: E&P technology
focus on NW Europe and projects
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Sagex Petroleum ASA

Sagex Petroleum ASA was formed in 2007 by combining specialised oil related companies:

A The organisation and infrastructure of the advisory and consulting company Sagex.
A The exploration portfolio of the Icelandic oil company Geysir Petroleum.
A Knowledge based technology and oil projects from the Inoil-group.




Company Overview
- Near term production, mature exploration and high impact assets

A NW Europe: 9 licences in 4 countries
- AProduction from Causeway expected e
E— late 2009 at net 2,000 bopd -
- AProjects under evaluation in North =
Africa }‘-”;}\ :
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Jan Mayen Ridge i A new oil & gas province SAGEX

A Border agreed in 1981,
including a Cooperation
Area (red box)

~ Alcelandic waters opened

| following approval of
Petroleum Law in March
2001

A Announcement of 18t
Icelandic licensing round
expected early 2009

A Extensive seismic and
studies anticipated prior
to drilling




Public Domain Database SAGEX

ODP / DSPD wells
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Gravity

Magnetics
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A Evaluation integrating all data types
A Scientific drilling gives info on shallow section

A Gravity and magnetics give info on crustal type Rey 2003
and depth
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7 Seismic Data Base

ANPD / Orkustofnun seismic
now available at copy cost

_ A Sagex has reprocessed some
e of the old lines

A Wavefield:
- 2001 survey of 2200 km
- Complemented by another
800 km this summer
- Reprocessing tests of the
2001 data in progress

AWavefield is acknowledged for
allowing display of their lines in
this talk
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Joint Icelandic -
~— Norwegian surveys in 1985
__ Joint Icelandic - JM Agreement Area
Norwegian surveys in 1988

—— Wavefield Inseis

2001 survey

Tl

—— Wavefield Inseis

2008 survey

Northern Dreki Area
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http://www.wavefield-inseis.com/index.php

| High-tech Commercial Seismic SAGEX

AWavefield Inseis 2001 seismic
survey is the main database

- AHigh-tech 2200 km 2D seismic
using 10 km long cable,
covering a vast area JANMAYEN |

APlanned and designed by
Sagex in cooperation with
Orkustofnun and NPD

A Survey sponsored by
GeysirPetroleum hf &

AMulti client seismic, purchased
by several other companies




ASAGEX

~;Jan Mayen

Agreement
Area

Structural Elements

I Jan Mayen Basin
IT West Flank
1T Flat-top area
IV Jan Mayen Trough
V. Southern Ridge Complex
VI Seaward Dipping Reflector Seq.
VII Norway Basin oceanic crust
VI Iceland Plateau oceanic crust
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Play Concepts SAGEX

Conceptual composite cross section
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Area | i Jan Mayen Basin SAGEX
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~ Areali Jan Mayen Basin SAGEX

W Flood basalt Fissure volcano? E

A Flood basalt emplaced at the time of re-orientation of the spreading axis
about Mid-Oligocene (25 My), gives rise to an opaque seguence
A Fissure volcano (?)
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